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Abstract:

Expected Shortfall (ES)is a simple but strong tool for risk managers to measure and synthesis market

risk. While there are plenty of methods and standards for risk management in developed stock markets,

investors at 7ehran Stock Exchange (TSE) lack simple and valid risk-management tools.

Expected Shortfall is able to quantify dangers beyond Value At Risk. In other words, ES is the weighted

average of VaR and losses exceeding VaR and moreover it is Coherent

In this study, we tried to compare the Predictability of Tehran Stock Exchange Indices risk using the

Expected Shortfall Concept as well as market supervisors.
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A version of exponentially weighted moving average method (EWMA) and Parametric model were
examined for ) +%, o7 and . daily ES calculations. Thereafter, this predict has done on different

Confidences levels and periods that helped us to analyze and interpret risk elements for market Indices
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