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 چکیده

دارًذ،‍هسألَ‍ساختار‍سزهایَ‍ّ‍ارتباط‍آى‍ًظزاى‍ّ‍هذیزاى‍هالی‍بز‍آى‍تْافك‍‍یکی‍اس‍هْضْػات‍هِوی‍کَ‍توام‍صاحب

کٌٌذ.‍اها‍‍ُای‍هختلفی‍اس‍اُزم‍هالی‍استفادٍ‍هی‍ُا‍بَ‍ًسبت‍ُا‍است.‍تواهی‍ضزکت‍با‍درجَ‍اُزم‍هالی‍ضزکت

ُا‍است.‍‍پزسص‍اصلی‍کَ‍ُوچٌاى‍هحمماى‍بَ‍دًبال‍یافتي‍پاسخی‍بزای‍آى‍ُستٌذ،‍ساختار‍سزهایَ‍بِیٌَ‍ضزکت

ُای‍پذیزفتَ‍ضذٍ‍در‍‍اثیز‍ُوشهاى‍ساختار‍سزهایَ‍ضزکت‍ّ‍باسدُی‍سِام‍در‍بیي‍ضزکتدر‍ایي‍تحمیك‍بَ‍بزرسی‍ت

‍ ‍کَ ‍ًوایذ ‍ارائَ ‍ایي‍سْال ‍بَ ‍پاسخ ‍ضْاُذی‍در ‍تا ‍ضذ ‍پزداختَ ‍تِزاى ‍با‍َیسزها‍ساختار‍ایآ“بْرص‍اّراق‍بِادار

‍‍.”زیخ‍ای‍دارد‍رابطَ‍تِزاى‍بِادار‍اّراق‍بْرص‍در‍ضذٍ‍زفتَیپذ‍یُا‍ضزکت‍در‍سِام‍یباسدُ

ُا‍استفادٍ‍گزدیذ،‍ّ‍باسدٍ‍‍گیزی‍ساختار‍سزهایَ‍ضزکت‍اس‍ًسبت‍بذُی‍بَ‍هجوْع‍ارسش‍دفتزی‍دارایی‍بزای‍اًذاسٍ

‍ًمذی‍ ‍گزفتي‍تؼذیلات‍هزبْط‍بَ‍سْد ‍ًظز ‍در ‍با ‍سِام‍ضزکت‍ّ ‍لیوت‍باسار ‍بَ‍ػولکزد ‍تْجَ ‍با سِام‍ضزکت‍ًیش

ذل‍رگزسیْى‍خطی‍چٌذ‍هتغیزٍ‍ّ‍بَ‍تفکیک‍دّ‍هذل‍)ساختار‍ُای‍تحمیك‍ًیش‍با‍استفادٍ‍اس‍ه‍گیزی‍ضذ؛‍فزضیَ‍اًذاسٍ

‍سزهایَ‍ّ‍باسدٍ‍سِام(‍هْرد‍آسهْى‍لزار‍گزفتٌذ.‍

‍للوز۱81‍‍ُّای‍هْرد‍بزرسی‍در‍تحمیك‍حاضز‍ضاهل‍‍ضزکت ّ‍ ‍تِزاى، ضزکت‍پذیزفتَ‍ضذٍ‍در‍بْرص‍اّراق‍بِادار

‍باضذ.‍‍هی‍۱18۹تا‍‍۱181سهاًی‍تحمیك‍ضاهل‍دّرٍ‍پٌج‍سالَ‍

‍بزلزاری‍ُا‍یافتَ ‍خلاصَ‍حاکی‍اس ‍بَ‍طْر ‍بیي‍ساختار‍هٌفي‍ای‍رابطَی‍تحمیك‍حاضز ‍هؼٌي‍دار ‍باسدٍ‍‍سزهايَ‍ّ ّ

‍ ّ‍ ‍یک‍سْ، ‍اس ‍هؼٌي‍هستمین‍ای‍رابطَُوچٌیي‍بزلزاری‍سِام ‍بیي‍باسدٍ‍ّ ‍اُزم‍سِام‍دار ‍درجَ هالی‍ضزکت‍‍ّ

‍است.
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Abstract:   

 One of the most important subjects that are compatible by all thinkers and financial managers is 

structure of revenue and its relation with financial leverage for companies. Al companies use in different 

rates from financial leverage but the question is that needs to respond is optimal structure of companies. 

In this research, we consider simultaneous effect of structure of company between accepted companies 

in Tehran stock exchange to offer testimonies about this: is relation between structures of capital with 

yield of stock in other companies in Tehran stock exchange? 

For evaluation structure of capital from rate of debt, we use from properties sum and yield of stock will 

be evaluated by performance of company in terms of company share and considering related 

modifications in cash interest. Hypothesizes are tested by regression linear model as separately for two 

models (structure of capital and yield stock). 

The companies considered are ۱81 companies in Tehran stock exchange and time period for this 

research is 1 years from ۴۱۱2 to ۴۱۱۱. 

The findings show meaningful and negative relation between structure of capital and yield of stock and 

direct and meaningful relation between yield of stock and fincinial leverage. 
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